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H1TI0XAL DEKOCEATIC TICKET.

FOB PRESIDENT.

fAM DEL J. TILDEN,
Ol New York.

FOB

THOMAS A. HENDRICKS,

Of Indiana.

FOR GOVERNOR,

JAMES D. PORTER,

Of Henry.

Electors for the Slate at Large.
Jsham G. Harris, or Shelby county.

V. B Bate, of Davidson counly.

Electors for the Congressional Districts.
First District To be filled by district

rt nvan 1 1 rt n .

RrnnH TOatrict Mceea White, of

Third Dlhtiict To be filled by district
convention.

Fourtb District Hon. Benton M'Mil
lan nfHmith COUntV.

wifth n'otrict Hon. E. Cooper, ol
"Railfnril nnnntv.

Sixth District Thomas L. Dodt', of
TArlrt&nn mnntv.

Seventh District To be filled by die--

trlct convention.
Eighth District Hon. B. A. Ealoe,

nf MHiliaon cou tv
Ninth DiBtrict To be filled by district

convention.
Tenth District- - --J. W. Clapp, of Snel- -

by county.

PAKTY FEALiY.
v.niTORs appeal A very large pro

portion of the people arc in accoid withprr Cooner on acetlons of finance. A

still larger number think that the para-
mount lnttrt st to be motected would be
sacrificed, ty the practical adoption of
the naru-mone- y policy ci euuer iue
Tpmonrfttic or Republican party. In
this State a largo majority or toe people
are JJimocrats, ana uesire to act nu
tha nartv. but aie uuwillinE to follow
the financial policy of the Democratic
party a announced in is national plat-
form. What is to be done with this class
of voters? Are they to be ostracised if
they adhere to their principles, and urge
them in concreseioaal and State elec
tions, yet at the same time stand to the
Democratic party in the Presidential
canvass? Reeoznizing the appeal as
a Democratic orgau, your reply will te
read with much inter s' by a very large
das', who. for the present, t ra vexed
grievously ts to future relations to par
ties, etc. DEBTOR

It seems that our correspondent is
perplexed as to his duty in the approach
ing canvass. There is much contra
rle'vof opinion as to what cons til u es

party fldelity, or rather as to where duty
to party begins and end?. Whan a party
clings to its leading fuudamental print &

pies, it should command the support of
all who indorse those principles, with
o t regard to questions of mere policy

ml expediency. The cardinal princi
plea of the Democratic faitb, as enuncl
ated at the St. Louis convention, are aa
follows:

For the Democracy of the whole coun
try, we" do here affirm our faith in the
permanence of the Federal Union, cur
devotion to the constitution of the
United States with its amendments uni
versally accepted asafiial settlement
of the controversies tnat engendered
civil war, and do here record our stead-
fast confidence in the perpetuity of re-

publican In absolute
acquiescence in the will of the mitjjrity,
the vital principle of republics; in the
supremacy of the civil over the mili
tary; in me total separation of church
and Blare, tor the sane aiitte or civn anu
relig'oua freedom; in tho equality of all
citizens before just laws o. tueir own en
actment: in tne liberty of individual
conduct unvexed by tumptuary laws; in
the faitniui education of tne rising gen
eratlon. that ttiey may preserve, enjoy
and transmit these best conditions of
human happiness and hope, we behold
the noblest products of a nundred years
of chanceful history. But white up
holding the bond of our union and great
charter of thtte our r'g'ats, it behooves a
free people to practice, aisj, mat eternal
vigilance wnicn is tne price or 11 Deny

Taese are the fundamental principles
of the Democratic party. Tne questior s
of inflation, resumption and contraction
are mere matters of expediency, which
should ba left to time and the demands
of .commerce. He who agrees with his
party on its cardinal principles and has
more faith in himself on questions of
policy, sets up his individual opinions
against the combined wisdom of his
party, and my be justly regarded as
factious. A Democrat should have faith
in the patriotism of his parly, which in
convention is represented by the wis
dom of the organization, and should
cheerfully acquiesce in the policy adopt
ed, whatever it may be. When a party
speaks authoritatively, Its votaries
should sacrifice their individual opin
Ions, and earnestly and zealously

with the majority. Anyother
course would make party organization
a mockery and a farce. An army with
cut discipline i; notning but a mob, and
there can be no party organization if
each individual mafee3 no concession on
mere questions of expediency. While
patriotic men may agree on the great
fundamental piicciplea which form the
basis of party, but difTar honestly as to
the policy tj bo j ursued, as to a candi-
date, as to expansion or resumption, and
thousands of other minor hsues,
it is the clear duty of all to sustain the
action of a convention, which is held for
no other purpose but to harmonize and
reconcile the very conflicting views to
"Which our correspondent "Debtoi" re-
fers. It will bi seen that our corre-
spondent asks us if the class of Demo-
crats to which bo refers are to be "ostra-
cised." DtmocratB do not advocate an
Intolerant spirit. They are national in
their faith, firm in their principles, tol-era- nt

to their friends and irreconcilable

totbelre'jemie?, aud they ostraclf e no

one urjets he ostiacitea himself. A
Democrat can occupy the position re-

fer ed to by "Debtor" without treachery
t'j his party. He simply becomes a neu-

tral, but censurable because he disre

spects the opinions of his co laborers,

aid seU up his individual opinions on

questions of pilicy against he combined

wisdom of his party. The best Demo-

crats of the land refused to support Gree-l- y,

bcauee In nominating him they ed

the party as sacrificing for mere

eipediency the fundamsnUl principles
of the Democratic creed. Theao Demo-

crats were not "ostracised." Neutrality

in a political contest may be admissi
ble, but that sort of neutrality which re

nounces the nomination of Tilden, acd

has a good word for Hayes, Is nothirig

but treachery seeking to ir jure under

the garb of hypocrisy. It is evident
that !ur correspondent is a Democrat
favoring Peter Cooper, because he dis

screes with his party on the currency
mipstlnn a mere matter of policy. This

is indirectly contributing to theperpetu
ation of Radical corruption, for our cor
respondent "Debtoi" writes a good hand
and we know he has the good

.

sense to
- x

aoa thHt Conner is out of tne race anu

that the contest is simply between Til
den and Hayes. If our correspondent,

's the conscientious man Indicated ny

his communication, he will lift himself
ninvn tit' a htmnln currency issue, and
select the least of what he regards two
evils. Corruption has demoralized the
land and debased the government; there
can be no tranquillity and reconciliation
between the sections under Radical rule.

The country demands peace and reform.

Our correspondent must certainly know
that the first duty of the hour
la to secure, these, without which it is

immaterial whether we have lesump-tio- D,

U tl itiou or contraction for anoth- -
four yeras of Radical rule, and

another eleven years of Kaulcai recon-

struction of the southern States, would
bring upon the country min and bank
ruptcy. We beg this nesltatmg .Demo-

crat to read answ Tilden's letter of ac
ceptance. He will find it a noble paper,
worthy of the great occasion and august
party that nominated this remarkable
mau. Without a rhetorical nourish or
phrase for popular etTsct, lc is broad and.
masterly in its turvey of the held; keen
aud searching in its exact discrimina
tion; true 1 1 the principles of statesman- -
ship and political economy; solid as tho
everlasting hills in its logical conclu
sions, and wisa beyond critfolim in the
measures it indicate?. Reconstruction
and reform are the vital issues of the
canvass. They d warf Into insignificance
the question of finance, and our corre-

spondent certainly has no doubt
as to Tilden's ability and determina-
tion to bring about those reforms and
tiat peace bstween the sections which
are indispensable to the prosperity of the
country. He has been of priceless sei-v'- ce

in bringing about reform in New
York, in ridding the community of a
most fomidable and infectious baca oi
plunderers.

THE GREAT KSKG-SMASHE-

Every succeeding day, as the senti
ment of the people comes in, reflected
through the public preas, the policy and
Higaclty of Tilden's nomination are
more clearly proved. Tae people see In
the name of Governor Tilden the
augury of a better era. The one great
issue before the country the Issuewhich
Involves the life or death of the republic

3s that of administralion.reform. We
have drifted so far away from the safe
anchor of honesty that the question is
forcing itself upin the people whether
thjy want it or not. When such men
as assembled at the Bchuiz feonferenco,
in New Yoik. feel called upon to warn
the country, a? they did, It is high time
the necple cried "halt" to those who
have led them astray, and it is high
time thev placed in the chief cffl:e of
ths government one whese life and acts
aid character fit him for tho great trust
and for the strn task there is before
him. It will be found to be no holiday
work to root out the corruption which is
now lurking In every department of the
government. There are "rings" which
are great and powerful to be smashed.
There- - are men who stand high
la the oublic view who must he
punished, and it needs a man of iron
will and exact and Btera justice to meet
the reaulrements of the hour. Such a
man is our candidate lor the Presidency.
He has been tried and cot found want-
ing. He is the terror of thieves, the
hater cf "rings," and a foe to dishonesty
in every form and gulsa. The people
know him to be a man they oan trust.
His name has become familiar to every
man, woman and child in the land, and
the fact that their spontaneous senti
ment inspired his nomination shows
how fully they appreciate the gravity of
the situation. Samuel J. Tilden is the
man for whom the great heait of the
public Is throbbing everywhere. Is was
a wise act to thus respond to the pulsa
tion of that heart, by bringing to the
front the man who best meet9 the needs
of the hour the great "ring" smasher
of New York.

I.VTIMLDATION IS ALABAMA,
We have been Insisting that every

voter in Alabama voted without let or
hindrance. But it seams there was real- -

lg intimidation at tho recent election,
but this was on the part of the negroes
The Chambers Clipper says that a great
many negroes voted our ticket, and adds
"We have heard Eeveral negroes
say they wanted to vote the Democratic
ticket, but oould not do it, for they
would be turned out of their church if
they did." The Birmingham ladepend
ent prints a list of negroes who voted
the Democratic ticket at that place, and
says: "Gus Frazieris a colored man
who always votes the Democratic tick
et, for which event, last Monday, Aleck
Thompson, a Radical negro of the
WoodiutT Independent line, attacked
him on Wednesday with his little pis
tol, and threatened to blow his Banc
cratic head off. Aleck is bound to an
swer for bis naughtiness " It is cur
candid cplnion that thousands of ne
groes would always vote the Damocrat- -
5c ticket If they were not afraid of per
secutlon at the hands of their
own color. A few years ago the
nerrro who voted the Democratic tick
et was kicked and culled about like
dog. Wherever he made his appsar
ance he was abused and pelted by his
own race. Uncle Tom, at Raleigh
Springs, can testify to this fact. The fear
of their own race has kept thousands of
negroes from voting with the whites.
But the hatreds between the races
have been mitigated; prejudices of long
standing have been broken down, and
violent differences have been reconciled.
Ti e Democrats will gain in the south
by an untrammelled vote, free from all
intimidation, as the negroes have here-
tofore voted solid for the Radicals more
Irom a fear of their own race than a love
for carpetbaggers.

MEMPHIS AIX.IT APPBAHUBSOA Y,
NATIONAL AFFAIRS.

Speech of Hon. Wm. P. Caldwell on tne

State or Hie Union-O- ur Domestic .f
Kelalious-Defr- nse or

the South.

or theThe Currency Question-Rep- eal

Resumption ction the

Ruin or the Country Ka- -

tioiral Banks.

'i,ri.t.i.f. Ttofnrm Arraignment or

the Administration-Hone- sty in

Public Oiliclals Remanded

A Bright Future.

w hk,i in t Iir fmnareaaional Record,
of the second instant, a report of the
speech made by Hon. William P. Cald-

well, of the ninth district, on the state
of the Union. Mr. Caldwell, alter ais

tho prnwth of the country, in.

crets3 of expenditures by Republican
Rdministrations. and proposed reduc
tionBbythe present Democratic home
of representative.?, pases to the subject
of "Oar Domestic Rslatioup," under
which head we lind the following:

TTnwf,vpr much of error. Mr. Speaker,
wort mv nredlcate of conduct promp'ed
by a conscientious faith in the peculiar
constitutional theory the practical asser-

tion of which precipitated the war, the
enlightened sentiment of the world will

before alvirir its assent to a
Harsher characterization. And I beg
vou. sir. to bear in mind that through
out thiB long and at times stormy ses-.in- n

von have heard no utterance from
tho lips of those who trod the perilous
on.i iiinnnV with of revolution inconsis--

i,t,t wiih tnn oft-- n mated assertion of
the utter abandonment of the theory of
secession here wliereare aaiiy eeeu me
BPnntorR. nahlnet ministeis. and generals
of the extinct Confederacy. Au uathlng
zeal, a per'ect self devotion to the trans
ftptlnn of the oublic buslnts3, a com
manding ability, often painlul'y promi-
nent, in debate upon great historical
and constitutional qipstions have with
all generous minds placed the sincerity
or the avowal Deyocu queau u. nuw
mno.h Ioncrer. then, shall the public pa
tience be abused by a partisan cry that
would by cowardly implication impi e

to such public servants either dishonest
or unpatriotic motives? Oa the twen- -

tn or tne last momu a iniiuuu
convention met at the capital of a great
and flourishing State in the west and
adopted a series of resolutionp, cne or
wh ch was the following:

Mesolved, That the pency or leniency
by the Republican psrty toward the
people recently in rebellion against Fed- -

eral authority having resulted in death
hy violence or at least nve mcusanu
Unionists, white and macs, Eince me
commencement of the present policy of
reconstruction; also in placing in power
in the lower house of congns a polit-
ical party nominated by
erates; and finally In relegating hack
into the control of disloyal whites nearly
every State reconquered to Federal au-

thority by Federal arms, it is the duty of
the executive branch of the government
to extend espsclal care over the Union
men througnous an tne soutn, so mat
there, not only in name but in reality,
American ciuzensiiip suau ne as secure
as it is in foreign lands and upon foreign
seas.

A leading journal of that State, pub
lished in the city of Cnicago.isauthoiity
for the statement that this resolution
was raceived with more demonstrations
of approval than any other one of the
series. The reading of it was interrupted
by applaus?, and at the conclusion of the
reading "the whole convention and tho
large crowd o' spectators applauded moot
earnestly." Wnen tha formal vote on
the adoption oi me enure series was
taken there was only one negative vote
in a delegated assemblage of more than
eix hundred men. I have not quoted
this resolution for the purpose of com
menting upon the grave Issues it pro- -

sents when considered as involving the
personal honor of several millions of
people, for mea cannot live nor
Stales exist without dishonor in the
daily commission of murder and trea
gin. I might be inclined to epesk of the
cool, calculating malignity that could
prompt the publication of such an in-

dictment against a whole people did I
not find a lit rebuke to hand, adminis-
tered at Graceland on Decoration dy by
a citizen of Illinois distinguished for his
charity, his humanity, and his genius.
Said RiV. Robert Collyer in his address
on (hat occasion:

"I notice that in our race in the old
days there has been a great faculty for
forgiving In my own mother-counir-

where they ueed to come to the death-clinc- h

sometimes and fight it out with
fear ul havoc, they never cherished their
bitterness very long after they were
through with their fighting. The white
rose and the red would twine together
about the door of the cabin and the cas-

tle. The cavalier and the puritan wculd
sit by the same fireside. It is human
instinct to have it out and then shake
bands and be friends. It is what we
must do to for the living and the dead.
I count every attempt to rake up the old
trouble a violent, bitter thing, unworthy
of our nation and our great Anglo Saxon
family, and I am ashamed of the men
of my own State who could say he
thing that has just been said in our
own State capital, that they might add
wor .ii wood to gall. We are one family
north and south. We hava one destiny
in our heart. We can only work out
that destiny thiough pesos and good-
will. On this summer morning es we
stand together the duet of these brave
dead men is rising. The sun cannot tell
which Is rebel dust and which is loyal.
It is all one to the sun. Tne rain cannot
tell as it falls so sweetly on the graves.
It ii all one to the rain. It blends in
the grass, blows in the flowers; it blends
all together, for so God wills. It cannot
ba otherwise in our hearts if we are true.
We must be great as God, as meet and
pure s nature, as catholic and as ten-

der. We are all one family, kith and
kin clear through. We must go home
nourishing the grand sweet charity
which can be the oi ly worthy fteling of
a generous and victoiious heart."

To this brave, true hearted christian
man "every attempt to rake up the old
trouble is a violent, bitter thing, unwor
thy of our nation and our great Anglo- -

Saxon family." Bpeamng with espe
chl reference to the resolution which I
have read, he savp, with an emphasis
that dcea him infinite honor:

"I am ashamed of the men of my own
State who could say the thing that has
just been said in our own State capital,
that they might add wormwood to
gall."

And here, Mr. Speaker, I would con-
trast with the noble utterances of this
christian hero the language of the Na
tional Rpablican convention. Profess-
ing indeed "to deprecate all sectional
feeling and tendencies," it bsiies that
profession by repeated and false allu-
sions to the unhappy past:

"TheJDemocratic party is the same as
when it sympathized with treason; it
makes its control of the house of repre-
sentatives the triumph abd the opportu
nity of the nation's recent foes; it re-

asserts and applauds in the national
caoitol the sentiments of unrepented re
belllon; it sends Union soldiers to the
rear and promotes Confederate soldiers
to the front,"

Here is a "violent, bitter thing," for
it is an attempt "to rake up tho old
trouble," at once "unworthy of our na-

tion and our great Anglo-Saxo- n fami-
ly." And yet, sir, it is not improbable
that "this thing" or its like will be said
as often as the exigencies of party or the
needs of the partisan shall exact. It is
not improbable that to sympathies
and antipathies engendered by the dif-

ferences of the past the demagogue will
in all future time appeal. As they are
doing now, so will they hereafter con-
stitute an instrument euited to this ne-

farious purpose, But it will be the high
duty of the true northman and the true
southrorrto bear in mind "how physical
circumstances control the deeds of
men in spite of themselves;" and look-
ing upon the unspeakable woes of civil

strife, to distinguish the instrument
from the came, auu so retnemberiog
and so distinguishing, they may frus-th- e

trate the desigu of demagogue,
thou2h tbev may not bo able to drive

il wcrk. Thev may
epeed the day wben the recollections of

. ill Infn tVo ttrlllfrllt. ?
Uie SU11C Will ytWW IUIU k"a -
tween memory ana lorgeuuinesj, wucm
.,vti,i nntibiH anil hRr.'h anelo are

softened by mellowirg tints or obscured
by deepening suauow-- jlu ius wm
which Eneland and Fiance In the last
century waged over Canada it will here-- that the bonds so issued for the extin-member-

that Montca'm ard Wolfe, KUlshment of legal-tende- r notes m y go
representatives of the valor of the two

nf tiBiiicrprnnts. foil in the same en--
6. o i fgagement upoutnesangiuna-- y uiguiu ut
Abraham. The passing years soon as- -

mincpil thn Bitterness of strife, aud there
rose from tne generous coninuuuouB ui
Eoglish and French In the public gar
den of Quebec a stately memorial hear
ing as au Inscription

'Their valor cava them a CDinmou
death, history a common fame, and
noalpritv this common shaft."

jno utterance ever reu irum iuv iiw
the lamented Greeley that marked more
strongly the true nobility of Ms soul man
when at Memnhm ne exoKSieuan earu- -

st hone for the dav when the paople of
this country wculd be as proud cf the
martial renown of Jachsan and Lee a3
they would ever be of that of Grant and
Hherman. in a line spirit oi magua-ntmlt-v

snoke the distinguished i nd elo
quent gentleman from Pennsylvania
( air. Kellej ) the other day, who will ac-

cept my inanks for the pleasure it
&tfjrds me here to reproduce Ills lan
guage.

"Tuny to those who wore the gtay'aud
tn those, who wore the blue, preserve
every mememto of your valor and ycur
sacrifices, and me uay wm uuujo wucu
all the people will tieasure every me
moxtnnr Amprlnan courage and sacri
flee made in that great war. Applause
Tho riv will noma wheu those trophies,
tilending together as the dyes of yonder
flag blend, Will D9 cnenaneu ao iubhuu-e- U

heritages of a united and unbroken
A merip.nii neonle. and will warn our
nnuntromfln through all time of the ter
rible cost that would attend an attempt
fmm nnv ouarter to dismemoer me
Ampriaan Uuion."

Tho speaker then notices the taunt
with which Rit ublicans are in the habit
of renlving to Damocratio appeal in De

half of the constitution, and quotes from
the late decisions of the supreme court
of the United States to show how that
tribunal has invoked lecognition and
respect f jr the derided theory of "State-rights- ."

He congratulates the country
UDonthe stand which tho court has
takeu. and refers to and contrasts the
position of the two political parties in
the house upon tho question "Are We a
Nation?" as illustrated by the resolu
tions of Mr. Baker and Mr. Cox. Upon
the subject of the currency and reform,
Mr. Ualdweii Bays:

CURRENCY.

Anv attempted review, Mr Speaker,
of the prominent questions alldCting the
present "state of the Union," would be
incomplete and partial without some
reference to the subject that now en-
grosses more of the public attention than
perhaps any other in the wide range of
nublic affairs, and judging from the
creat diversity of opinion that exists in
reference to ir, it is of all the most difii.
cult of eolutio . The ruining, crushing
policy of money contractio i adopted
and persisted in by tho republican par
ty, in its pretended zsal to reach a gold
basis, had produced, before this congiess
met, an incaicuiaoi9 amount oi uisiresa
in the land. Tne farmer in his fields,
the mechanic in his workship, the ope
rative in the factory, the debtor in the
toils of an interest-bearin-g mortgage,
had feit and suffered Its blighting eneot,
It was expected that the great pppular
revolution ol 187-- would result in a
financil revolution that would miti
gate at least, if it could not entirely
cure, the evils of the false and vicious
rolicv to whi.'h the government had
been committed by t.nwiso legislation
This implied promise has not been kep;
thia ressonablo hone has been disap
pointed. Up to this hour the commutes
on bankiDC and currency have reported
no measure for the repeal of the crudo
resumption act of 1875, nor have .hey,
so far ai I now remember, reported
any measure that could ba termed a
measure oi relief to the public. It wa3
not eiiDDcsed that anything ccuid bo
(lone to right the stupendous wrong p,r
narrated by the act of 186D, which, by
converting the debt of the government
from ono due in paper to one aue m goiu,
had criminally enncbea by many
millions tho holders of government seen
rities; it was not expected that any
claim for restitution would bo set up
and enforced against this outrage uader
the forms of law; it was-- not even d

that a policy of opposition and
hostility to the multitude of national
hanks that are now employed at an an
r.ual cost of twenty million dollars to
furnish the currency to the country
would ba immediately inauguarated in
this i all; but the country had the right
to expect and did expect that some con-

sideration would bo manifested for its
denreased industries, its unemployed en
ergies, aud its vast burden of public aud
private indebtedness, by an efljrt to
stay the execution of a policy that had
wrought and continued to work so much
of evil and distress in me lanu. w
siring. Mr. Speaker, to ill'er some re
marks in a more particular way upon
thia nolicv which is embodied iu the
third section of the act of January 14,
1875.1 ask the clerk to read thatssction

The clerk read as follows
"Section 3. That section 5177 of the

revised statutes of the United States,
limiting the aggregate amcuat of circu
inline notes of national banking aseo
Piations. be. and is hereby, ref ealed; and
each existing banking association may
inprpflse its circulating notas In accord
ance with existing law without respect
to said aggregate limit; anu new uanc.
intr associations mav b3 organized in ac
cordance with existing Jaw without ot

to said aggregate limit: and the
provisions of law for the withdrawal and
redistribution of natioual bank currency
among the several States and TeTito
ries are hereby repealed. And whenever
so often as circulating notes shall be It
sued to any such banking association so
increasing its capital or notes, or so n6W
jy organize! as a.ore3aid, it shall hi tbe
dutv of the secretary of the tieasury to
redeem the legal-tende- r United States
note3 m excess only of 300.000,000 to
tho amount of 80 p. r cent, o' national
bsLk notes so issued to any such bank
inrr association sf resaid.aud to continue
such redemption, as such circulating
notes are is ueu, until mere snan do cus-landi-

the sum of 5300,000,000 of such
Wai-tend- er United States notes, and no
more. And on and after the first day of
Jamarv. A. D 1879. the secretary of
the treasury shall redeem in coin
the United States legal-tend- er no es
then outstanding on their pre
seutation for redemption at the office of
the assi3tant-trea;ure- r of the United
S ates. in the city of. New York, in sums
of not less than fifty dollars. And to
enable the secretary of the treasury to
prepare and proviae for the redemption
in this act authorized or required, he is
authorized to use any surplus revenues
(mm time to time in the treasury, not
otherwise appropriated, and to issue,
sell and dispose, at not less than par, in
coin, either cf the deicriptiona of bonds
of the United stales, described in me
act of congress approved July 14, 1870,

entitled 'An act to authorize the re
funding of the national debt,' with like
qualities, privileges and exemptions, to
tne extent necef sary to carry this act in-

to full effect, and to UBe the proceeds
thereof for the purposes sforesalu. Ann
all provisions

.
of law Inconsistent with

I 1

the provisions oi mis act are nereuy re- -

nealed."
It will be observed, Mr. Speaker, that

this section provides for the conversion
of the whole volume of legal-teud-

notes of the government into its inter- -

bonds. It does this by pro
viding that gold may be purchased bp
the eale of such bonds and used in re-
deeming the legs! tenders. Tne effect
of such an operation will be two-fol-

First, bv converting a
ing debt evidenced by legal tender notes
that now amount to $370,000,000 into an
interest-bearin- g oonaeaueor, me annual
burdens of the people will be increased
to the extent of the interest, which may
be estimated at not lees than $20,000,000.
As the gold will have in great psrt to be
purchsssd abroad it is reasonable to as-

sume that the bonds will be held abroad,
and this amount of interest, $20,000,000,
will be added to the already crushing

load of interest which we have annual-
ly to pay to foreign creditors. Certain-
ly if there is any one policy imperative
ly enjoined upon U3 oy tne exigencies 1 1

our situation It is a policy that would
tend to bring back our debt from foreign
hands aud place it once more in the
hands of our own citizens, so that the
large amount of gold interest paid out
annually may be paid out to cur own ofpeople aud become the bnais of a
permanent and reliable resumption
of specie payment. But the fact

and will probably go abroad is not the
leading tbjection; but it is that the in
teres t bearing debt of the government
should bo increased at all, no matter
where held; for I do insist, sir, that a
sound policy fjrbids that there shall ba
auy additional burden in tne way of in
terest laid upon tne already overtaxed
resources ol the country. Secondly, by
redeeming the legal-tende- with gold
purchased with government bonds, aud
not providing for their which is
certainly not contemplated by the act,
the circulating medium of the country
will be reduced to tho extent of $370,-000,00- 0,

or more than one-hal- f of what is
iu circulation at present. No substitute
Is provided by the act for ih!3 vast
amount of usefui currency so with-
drawn, unless it can be assumed that
the gold with which it win ne redeemed
will remain in the country and serve as
a medium of exebaege, a result (to nay
nothing of the unsuitable chatacteroi
gold as a circuiting medium) so de
pendent upan me commerce, traue,

and general proaptnty of the
country at that .time as to bo tjo doubt-
ful for a sane statesmanship to rely upon.
Tfci.j, however, is called "an actto provide
for tne resumption oi specie payments."
It is a glaring misnomer aud intended
to delude. As a more truthful and ap-

propriate characterization It she uld have
been entiueu "au act io increase ine
Dublic burdens by funding S382.OCO.000

of g obligations of the
government, used anu needed a3 curren-
cy, into the gold interest-bsarit- g bonds
ol the government." Its true character
will thus be indicaieu, ror we iook in
vain into the law for any other provis-
ion (except that which I have com-
mented upon) that looks in the direc-
tion of resumption. Nothing is said in
it in reference to resumption by tho na-

tional banks of their obligations. No
provision found requiting them to keep
acd retain one-thir- d or any amount of
gold for the redemption of the $331,000,- -

uOO of notes which they. have in circula- -

ti in. Wearetold,however,mat wnen me
legal-tend- or greenback shall all have
bean redeemed by the government thero
w 11 be nothing else for the nanus to
pay their notes in except gold, and they
Will ue COmpeneu io )ruviuu ihbuiooiycj
with a sufficient gold basis to protect
iheir clrcula'ion or let their bonds de
posited as secarity be subjected to the
tatisfaction of their notes. Just think
for a moment of the cuarac er of the
banking system which is thus offered io
ihe country as a specie pystem.
Not a dollar of gold la required, not even
the Interest upon their bonds depositea
as security wlih the government 13 to ba
held and retaiued to secure the imme-
diate convertibility of the bank-not- e. It
is cot lurfieieut to say that me bans is
good, that it has ample assets, for such
a statement only shows that your na
tional bank panar Is founded upon and
has credit alone for its basis a basis
that the resumptiouist claims to repu-
diate when he ius?s'.s that cur monetary
system shall rest upon gold alone. It is
useless, Jur. epeaiser, io speculate upon
the possible ir no; probable consequen-
ces of tho crude act of January 14, 1875.

If executed by tha secretary of mo
treasury it may result in the retirement
of every dollar ci me legai-iena- cur
rency now in circulation at a cost, .s
already stated, oi azu.uuu.uuu interest an
nually. The gold paid out for it, being
harrowed and not coming to U3 in obedi
ence to the great and inexorable laws of
trade, may, as it win most nseiy ao,
leave U3 and go abroad as for years past
it has been going, and tha only circu
laliog medium left in the couatry may
be tne ifs34,uuu,uuu ot nauocai-oaL- x

notes that are not convertible into gold,
and are only good because they are bastd
upDU the credit cf government
bonds. But contraction, great and rain
ous as it may be uj to this
noint. will not probably stop here.
Even the volume of national bank note3
may be greatly reduced by Jauuary 1,
1879. whatever may ba tho increase
afterward of that kind of currency,
These banks may not ba willing to see
legal-tendei- s, with which they may noy
redeem their notes, rotired, and them
selves left under legal obligations to
provide coin for the redemption of their
notes. While legal-tende- rs are at a dis-

count and may ba uaad for that purpose
and before January 1, 1879, the banks
will surrender much of their circulation,
as they have already been doing, in an-

ticipation of the execution of tha act. It
has been stated on the authority of my
able and accurate friend from Ohio (Mr.
Southard) that in one year from the
time of the passagoof the act the banks
have retired and canceled $10,456,114 of
their circulating notes, and have

in the treasury $22,011,206 with
which to redeem a like amount of their
notes, making a practical contraction of
their circulation cf $32,467,320. In the
same time there was a redemption of
legal tenders to the amount of $10,172,-78- 0,

and of fractional currency $2,243,-52- 5,

or a total practical contraction of
$14,8S3,625. This contraction of the
volume of currency, already too small,
in my judgment, lor the wants of the
country, may and in all probability
will go on, aud psrhap3 at au ac-

celerated rate as the first of
January, 1879, draws nearer, threaten-
ing, as I said in the debate on the cen-

tennial appropriation bill, "a money
famine unparalleled in the history of
the country, paralyzatlon of industry,
prostration in business, destruction of
values, of confidence of credit, aud of
nope in a reign or poverty, wanr, anu
ruin." While it will be remembered
that whatever effort has been made to
repeal thia impracticablo and dangerous
law has come from the Democratic side
of this hall, and had its chief support
from that side, in my humble ju Igment
our failure as a party here to meet this
just demand and throw upon a R'fiibli-ca- n

senate the responsibility of all the
consequences of its attempted e tccution
may subject us to some severe and not
unmerited criticism. Of the cinse-querc- es

of this disappointment of tho
public expectation I shall have but little
to say. Parties are valueless when they
cease to represent great, living, practi-
cal issues. Bold, independent thought,
that disorganizes old and gives coher-
ence, force and power to Lew parties is
at its woik to-da- If it cannot force
an existing organization in its direction
it may create an agency suited to its
purpose. The protest against contrac-
tion and demand for a circulating me-

dium suited to the wants of the country
are not the mere idle catch-word- s of a
few restless demagogues. It has deeper
and more portentous significance, of
which existing organizations would do
well to take warning. It is the fear-
ful cry of enforced idleness, of unem-
ployed labor, of Languishing industries,
to which all the maxima of an obsolete
economy furnish no quieting response.
It asks fi.r bread, and will not be satis-
fied with a stone. It asks for fish, and
is not to be appea3ed with a serpent. It
comes from plain people, but with intel-
ligence enough to perceive how uni-
formly the legislation of the country has
tended to aggrandize its capital. They
have seen the act of 1S69 passed in tho
interest of that capital, by which were
unjustly transferred many millions of
doilsra into the pschels of the bond-
holders. They have seen silver, as it
grew abundant aud cheap, demonitized
in the very teeth of the constitution, so
that the government creditor could get
his pay in the dearer metal. They have
seen the great sovereign power of issu-
ing currency partially abdicated, and
given over to a legion of corporations,
and a compensation of near twenty mil-
lion dollars paid to them annually for
doing what the government could itself
do much better auu at a vastly less ex-
pense. They have seen how tenderly
are touched the sacred prerogatives of
institutions whose influence may be
deprecated, but not safely defied. They
have seen legislation year after year
keep the badge of Inferiority upon the
money which the people use, by re-

jecting it for import duties, thereby fur-

nishing one currency to the public and
another to tho public creditor, thus

A.TOXTST i7; 1
depreciating the government obligation
and keeping it at a discount, and thy
see finally an uudisgulsed eflort to de
prive them entirely of this cheap and
useful form of currency, and leave as
their only circulating medium, and in
stinted quautitiee, the expensive, unce:-tai- n

anu dangerous one turniehed them
by the national banks. No wonder that
here and there is a spasmodic exhibition

spirit that animated the hero of the
Hermitage in his historic struggle
sgiinet the tame power, and history
may repeat itself sooner or later and
furnish another illustration of tho re-

sistless might of an aroused and indig-
nant public opinion.

CIVIL SERVICE REFORM.
There is a lesson in the history of tho

last seven years which tha people would
do well never to forget. If free institu-
tions, if liberty sustained by law are to
be preserved, their preservation can be
best secured by a perpetual recurrence to
the melancholy memories of this out-

going administration. By them we are
admonished of the perils of persontl
government and its utter incompatibil- -

itv with the theory of institutions tnat
are ' of the people, by the people, and
for tha people." They may lemiud us
how power held in trust for the public
weal may bo prostituted to personal ana
family aggrandizement and to the grati
fication of an individual favoritif-m- , per
sistently and wickedly blind to h high
source and legitimate purposes of all
delegated political power. Iu s his
tory is recorded that growing laxity of
political morals that culminated at last
in an almost public commerce in the
patronage of the republic. Whatever
may be said, Mr. Speaker, in disparage-
ment ofthia house, one thing must stand
to its eveiiasting credit: me sincerity,
vigor, and success with which it has
wrought for tho purification of the na
tional service aud restoration or puuuc
virtue to places cf public trust. Dispito
the resistance which It has met In execu
tlve orders forbidding the use at this cap
ital of original papers on nie in me de
partments, despite the implied threat of
prosecution anu vengeance to aucom-nlice- s

who might come forward to attest
official nialfeasauce, despite the refusal
of the other branch of congre&a to pass
laws irisnting immunity to such wit
nesses, despite me uue anu ciamor
against investigation, it has gone on to
results mat nrtt starueu anu ineu im- -

miliated the uatior. As the national con
s'lanco recovers irom me succs me
country begins to realiza the benellts of
these disagreeable labors. A siturnaua
of fraud, a carnival of rogues, has been
brciuht to a sudden end. An imperious
and insolent Iobbv that once dominated
here and controlled the legislation oi
this hall has left its place in me corri
dors aud upon this II jor to a successor so
flinched aud starved, numoie anu uuou- -

trusive as that its very existence is a
matter of doubt. But, sir, ono effect
alone of these investigations already at-

tained is their adequate ieaard. When
this congress met and for many months
hefore the third-ter- specter nad pro
jected its malignant ihidow over the
American mmu ana nueu tue puimuai
horizon with "portents dire," menacing
to the safety and perpetuity of cur po
litical svstem. But the horrid apprehen
sion it inspired has passed, and danger
to our institutions from that threatened
innovation, thanks to the fearles3
majority in the hall, no loner confronts
us. But still one other tendency we
feel confidently assured these labors will
have, a teudency toward a
lion of the err. ot omciai responsiDiiity,
a nrinciole lorg ignored, both to the
corruption of public morals and the peril
of public liberty. When again shall an-

other secretary of war make commerce
of the patronage of his high place, or
another American minister to a foreig x

court lend the influence of his mlniste
rial character to bull the ehares of a
doubtful speculation? Tho public mind
too has been aroused by these exposures
to the fuller realization of a danger
which ia even, sir, a direr evil than that
of civil war i self, for the hurricane that
vexea the bosom of the sea and bends
the masts of th9 goodly ship has leas of
deadly peril In it man tne invisible
borer that gnaws unnoticed in the dark,
or the dry rot that steals through her
staunch timbere unheard and unseen,
As to whether the country will profit
fully bv the solemn warning given at a
c :si; of so much of its substance and its
nrido the future slone will determine.
Honest, retpmsiblo administration cf
governmental functions Is the great
and crying need of the hour,
and tho ides of November will
mske It attainable. Will the countiy
pronounce for it? Unies3 all signs are
delusive public opinion, that mysterious
force which no human hand can check
or turn from the'eurrent in which it is
set. that indefinable sentiment which
resists or upholds governments and par
ties without their being able to account
for it. and which rarely errs In doing so,
demands.in a tone that should go neither
unheard nor u..neeued, a return to non
est, frugal, constitutional government.
Discarding all idea of a magnificent sys
tern sunoorted by costly, aristocratic
establishments, which tend neither to
the promotion of happiness or the pro
tection of liberty, it demands a ieturn
to the simple system of the earlier years
of our national nistory "a piam system
void of pomp, protecting all and grant-
ing favors to none, dispensing its bless
iug9 1 ke the dews of heaven, ucsaen
and unfelt, save in the beauty and fresh- -

nezs they contribute to produce. Such
government as this the genius of our
people requires; under such a one only
may these States remain for ages to
come united, prosperous and free."

How foolish it is to print certificates,
woen one trial will convince tho moat
skentical. that Dr. J. H. s

Strengthening Cordial and Blood Puri
fier is tho most wonderful invigorator,
tonic, v.talizer and blood punner in mo
world. Dr. J. H. M'Leau:s office, 314
Chestnut street, StLouis, Missouri.

BARGAINS.

Sajs If you want Seal Bargains
and no humbug, go io the Clos
ing: Out Sale of

TAYLOR, JOY & Oi

312 Maiu, opp. Peahody.

SAUCE

IiEA & PERRINS'
CELEBRATED

I'KONOUNCED BY EXTRACT
of a letter from
a MEDICAL GEN-
TLEMANCONNOISSEURS at Mad
ras to his brother

TO BE TUE at WORCESTER,
May, jsai."ONLY GOOD "1 ell Lea Per
kins that their

SATJCfi," Sauce Is highly
esteemed In India

And applicable to and lsln my opin
ion ine most pal-
atable, as well as

EVERY VARIETY the most whole
some Sance, that

or iiisii. Is maue."

UTnurizjcrn
fiQCamii UJ&UvJu

LEA & PERRINS'

SIGNATURE Is on: EVERY BOTTLE.

JOHN DUNCAN'S EONS,

Iy4 tu 19 KW YORK.

STENOGRAPHER.

JAS. WALSH, STEfJOGBAPBER

33 North Court Street.
reported In Courts, beforer er

EVIDENCE verbatim. Shorthand tat ght
ally or by mall.
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SEND YOUR FOR

COTTON PRESSES, HORSE POWERS !

Ulu (Jfarlnif, Pnlleyn, Slitriinr. lluJKern ami ConpilnK. General Etepalra
all kinds of Iron and cmm Casting, orauyitilnR in the line or

rOCSOKT OH MACHISE-SUO-P WUI1K Io Ibe

CHICKASAW
HANDLE. HEATll & L1VEHM0BE, Proprietors,

KTo. 98 Seoond atroot, i memp mn.
Agents for the ALLISON FOKTABI.E STEAM EffHISF, .JUIISO.VS GOV-E1IXU-

Mtnrtevnnt Bloiveis, Brass Gooil", Etc.

JAILS ON THE
11

COOK & HEATH PERFECTED SYSTEM,"

Estimates of cost of Iron Frauds Balconies,
lnir. lceualra Io Hinliluery,

Ordor et Molioltod and
Jfeto Yorh, July 15, 1S7G.

I have formed a business connection with 5tewr. Ii. I.EVES'Onf
& CO., Manufacturers and IWiolcsalc Dealers m tLoiuiiai., jYo.

46 White Street, New lorfc.
When you visit the City, sliall

your wants in the above line. Respectfully,

Fornierlf of A.

A. VACCARO. B. VACCARO.

IMPORTERS AND DEALERS IN

Wines,Liquors and Cigars
No. 324 FROHT STREET. MEMPHIS.

Bolo tsoaaLt for Coolt'a

B. J. 8.

IMPOKTEBS OF

BASS1LE, HAVANAf DOIESTIu mm
We are making

Whlchwolar.orrrlns atriower prices than

INfilNE

The J. C. Hoadley, Erie City, or

Watertown Portable, or Woodbury

Stationary, or Skinner's small Engines,

with Horizontal Boiler.

g.

SHIPLEY

Kall- -
oa appiicuuuu.

to

BKSKL SOX.. Memphis.

A. B.

t
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a specialty

lquo?9 i

IIssIrsIddI.

mHRESHINO MACHINES OF ALL KINDS, cspedally Gray Light One or Xw

1 Horse Railway (Tread) power THKESHEKS, SEPARATORS JKRS, at J i
for and r275 lor Two-Hor- se Machines, and froIght
Horse will thresh and clean seventy-flv- e to one hundred and
wheat In Two-Hors- e Machine, from hundred two Uundred nfty wliea
and double fhV quantity of oau in a day.
ewiTlces rnrmsneu oi any oiner loresuer ociiuin. j. ,n,pPi ,
kind Machinery or Agricultural Implements wanted. Goods shipped from factory
any point in MlsslsslppirTennessee, Arkansas. Texas, or any ntlem ".reliable machinery i ,
writeus buylnn elsewhere and you win save money by It get
every case. Address,

JXWSMSa WBi
KWD COTTOar FACTOH.S,

J, W. SMITH, II'E, BMHCH

FILLED BY US AT FACTORY PRICES. AT AiHti nr.
Heart Glu- -a valuable improvement before buying. avr

Gotten Gins
BOLD BY- -

TAYLOR, RIBFO

869 S'ront
WINNHIP'S Improved Gin. Price. 83

Strain Power Presse. prices irom

B. K. PLAIN. W. A.

gEtiP V S S3TT SV WatfBl7kff W mimmmmwK uu

Office and
lyrn-mpii-- i wT

MANTELS, CEILING, WELL-Tl'BIN- U

Frames, g and
rs. Scroll Work, Newell uauusiers

andurees u; ana smngies. f ,amm

a".

AHH ON
& CO..

inrnuueu

fM,Cli6e.

Shelvlt

EST SEND FOR ODR MOLDING ROOK

A.a.
ADVANCES MADE CONSIGNMENTSc OK COTTON TO

i

a ! is IsS if. 89
69 3, SASA&tU ufiaawMrw

--ON-

AT
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IEGAL.
EXECUTOR'S XOTICF.

rpnE undersigned hereby give notice their
nuallhcation Executors the late

John all persons having claims
against, Indebted to. estate, are re-
quested come forward once lor settle

DONSCOMB,
II.

Memphis, 15, 1378 street.

Verandahs, anil Cal
eic,

"Bxoovitod

be pleased see you, ana serve

& Tctin.
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CALL UUK
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WILLIAMS.

W. H. EADER & OD,
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o
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'MenagiMM.
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W. H. EADER.
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and 360 Second street,
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